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(050,26.1.2000) VISMA konsernet oppnadde i 2000
driftsinntekter p& MNOK 944 (330). Av dette utgjorde
inntekter fra salget av Visma Marine MNOK 616.
Driftsresultatet ble MNOK 659 (34), hvorav Visma Marine
salget bidro med MNOK 610. EBITDA ble MNOK 675(42), og
resultat etter skatt MNOK 432 (26). Ved utgangen av 2000
utgjorde egenkapitalen MNOK 634 (193), tilsvarende 77%
(69%) av totalkapitalen. Den gjenvaerende virksomheten,
Visma Business, hadde et meget bra ar i 2000 med MNOK 23
(14,5) i driftsresultat av en omsetning pd MNOK 145 (115).
Omsetningsveksten i forhold til 1999 var pa 26%. Visma
Business oppnadde en driftsmargin pa 16% mot 12,7% i 1999.
Rapporten sammenliknes med konsernets rapporterte tall for
tilsvarende periodei 1999( i parentes).

Vurdering av resultatet i fjerdekvartal 2000.

Fjerde kvartal 2000 ble sterkt preget av salget av Visma Marine.
Dette salget tilfarte Visma ca MNOK 730 i kontanter, og har gitt
Visma muligheten til & rendyrke og utvide sin virksomhet innenfor
gkonomisektoren. Ved utgangen av 2000 hadde sel skapet MNOK
643 i kontanter og likvide midler, 0,68 mill aksjer i Visma ASA og
7,5 mill akgjer i SPCS ASA. Egne aksjer vil i stor grad bli brukt
som vederlag ved framtidige oppkjap.

I tillegg til & fortsette sin satsing som |ledende leverandgr av ERP
software, vil Visma bygge opp en ny divigon, Visma Services.
Denne divisionen vil utfare outsourcede forretningsprosesser innen
regnskap og gkonomi, men ogsd virksomhet innen ASP, vikar,
rekruttering og rédgiving. Et stadig sterre antall bedrifter ventes i
framtiden & se store fordeler ved & outsource deler av sin
gkonomifunkgon. Visma Business programvare vil understgtte
béde de outsourcede funksgoner og de bedrifter velger a utfare selv.
Visma har som ambison & bli den ledende leverandgr av
gkonomifunksjoner i Skandinavia. Det forventes at Visma Services
divigonen vil oppna hurtig vekst i 2001, og alerede i 2001 fa en
sterre omsetning enn software divisionen. IDC anglér at markedet
for outsourcing av gkonomifunksjoner vil faen &rlig vekst pa 30%.

Businessdivisonen oppnadde MNOK 41 (37) i omsetning og
MNOK 8,1 (4,7) i driftsresultat i fjerde kvartal. For &ret som helhet
ble driftsmarginen 16% (12,7%) hvilket er bedre enn hva ERP
sektoren generelt oppnadde i 2000. Visma Business gjer store
investeringer i utvikling. En ny generagon ”Visma Business New
Dimension” blir levert til kunder i 1Q01. Dette er en ny og kraftig
forbedret vergon av Visma Business, og ale eksisterende kunder
tilbys en enkel oppgradering. | fjerde kvarta ble TimeEase-
produktene kjapt fra Exense ASA, og TimeWeb var hovedgrunnen
til kjgpet av Next Financial System. Disse produktene gjor at
Visma star meget sterkt som leverandgr av ERP lgsninger for
tjenesteytende sektor. Visma Business CRM lanseres i 1. kvarta
2001. Dette produktet er tett integrert med Microsoft Outlook, et
resultat av det naae samarbeidet mellom Visma og Microsoft. Salg
av nye lisenser av Visma Business gkte med 18% i 2000.

Utsiktene fremover

Med en virksomhet konsentrert rundt gkonomifunksjonen, béde
som leverandgr av software og outsourcingtjenester, er Vismana et
fokusert selskap med Klar retning og store ambigoner. Visma har
den sterkeste balansen blant Skandinaviske ERP selskap. Vismavil
benytte sine ressurser til & skape hurtig vekst innen ramme av klare
lgnnsomhetskrav. God organisk vekst forventes, men Visma
tilstreber o0gsd sterk ekstern  vekst ved konsolidering  av
outsourcingsektoren i 2001 og 2002.

(Oslo, January 26%, 2000) In 2000, VISMA had revenue of
MNOK 944 (330). Hereof, proceedings from the sale of Visma
Marine constituted revenues of MNOK 616. Operating profit
was MNOK 659 (34), and the Visma Marine sale contributed
MNOK 610. EBITDA was MNOK 675(42), and net result after
tax was MNOK 432 (26). At the end of 2000 the equity of the
Visma group was MNOK 634 (193), which is 77% (69%) of the
total balance sheet. The remaining operation, Visma Business,
had a very good year in 2000 with operating profit of MNOK
23 (14,5) on revenue of MNOK 145 (115). The revenue growth
was 26% over 1999, and the operating margin was 16%
compared to 12,7% in 1999.

This report compares the company's reported figures for the
corresponding period in 1998 (brackets).

Evaluation of theresults of the 4" quarter of 2000.

The 4" quarter was strongly influenced by the sale of Visma
Marine. The cash proceedings from the sale were MNOK 730, and
made Visma able to concentrate its activities within the finance &
accounting sector. At the end of 2000, the Visma group had
MNOK 643 in cash and cash equivaents, in addition to 0,68 mill
shares in VISMA ASA and 7,5 mill shares in SPCS ASA. Shares
in Visma ASA will primarily be utilised for acquisitions.

To ensure future growth, a new division, Visma Services, has been
established. The business idea of Visma Services is to provide
outsourcing of business processes within finance & accounting, but
also within human resources and ASP. An increasing number of
companies will outsource their F&A functions, and IDC expects
this market to grow by 30% per year. Software from Visma will
support such outsourcing, and will alow companies to keep in
touch with their key figures. The ambition of Visma is to become
the leading Scandinavian provider of F& A functions. Rapid growth
is expected in the Visma Services division in 2001, and dready in
2001 it is expected to grow past the Visma Business division.

In the 4™ quarter, the Business division achieved operating profits
of MNOK 8,1 (4,7) on revenues of MNOK 41 (37), both the
highest ever in a single quarter. The operating margin of 16%
(12,7%) for the whole year is better than the ERP sector in 2000.
Visma Business continues to invest in product development, and
the new generation of Visma Business will be released to
customers during 1% quarter of 2001. Existing customers will be
offered a smooth upgrade to this new generation. During the 4"
quarter of 2000 the TimeEase products and customer base were
acquired from Exense ASA, and the TimeWeb products were the
main reason for the acquisition of Next Financial System. Both
products complete the Visma offering to the services and
consulting industry. In the 1% quarter of 2001 Visma Business
CRM will be released. This solution is tightly integrated with
Microsoft Outlook.

Thefuture

Visma concentrates al its activities within the Finance &
Accounting sector, both as provider of ERP software and
outsourcing services. The company is now focused, with a clear
direction and high ambitions. This is combined with the strongest
balance sheet among Scandinavia ERP suppliers. Vismawill utilise
its focus, financial position and management resources to create
fast growth and high profitability. Part of the growth will be
organic, but Visma will achieve fast external growth through
consolidation of the Scandinavian outsourcing sector in 2001 and
2002.



Key Figures, Visma group consolidated.

(Figures as reported in previous years)

(NOK 1000) 2000 1999 1998 1997 1996
Omesetning 944,081 330.014 289.030 270.179 216.462 Net revenue
EBITDA 674.793 42.062 27.994 -37.177 21.694 EBITDA
Driftsresultat 658.772 33.735 19.233 -91.274 11.282 EBIT
Resultat etter skatt 464.427 25.976 10.073 -62.239 12.083 Net result
Antall aksjer 16.066 15.811 14.568 7.072 2.121 Outstanding shares
Fortjeneste per aksje 28,91 1,64 0,69 -8,80 5,70 EPS
Totd baanse 824.738 279.705 189.260 169.937 182.162 Totd assets
Egenkapitd 633.863 192.776 133.566 90.042 59.400 Shareholders equity
Egenkapitd % 76,86 % 6892% 7057% 5299% 32,61% Equity of tota balance
Kontanter og likvider 642.763 61.235 66.963 66.086 13.266 Cash and cash equivdents
Kortsiktiggeld 54.223 64.914 52.768 71.083 84.263 Current ligbilities
Langsiktig geld 136.653 22.015 2.926 8.812 38.499 Longterm ligbilities
Kundefordringer 21.818 79.565 65.835 56.598 55.383 Accounts receivable
Kapitdisert verdi 787.257 932.849 437.040 672.828 742.280 M arket cap
Antdl ansatte 180 404 325 310 247 Number of employees
Shareholder relations. Equity and market cap.
At 31.12.00 there were 16.746.466 outstanding shares -
. Equity
The largest shareholders 18.1.01 (%) 100,00 % - 1.000.000
mmm Market Cap
Sundal Collier Holding c/o SuCo & Co 9,55 .
VismaASA 4,47 80,00 % | —>—Equity% | - 800.000
Tine Pensjonskasse 4,04 o
Boks 84 AS 4,04 60,00 % - + 600.000 §
Store Borgen 3,36 N
MeritaBank PLC S/A Merita Clients account 2,53 40,00 % + - 400.000 %
Skandinaviska Enskilda Banken a/c 2,43
Nordbanken C17 2,38 20,00 % - 200.000
MeritaBank PLC S/A Merita Fund Mana 2,38
Other 64,82 0,00 % - -0
On www.visma.com there is aweekly update of the 20 largest 1996 1997 1998 1999 2000
shareholders.
4Q00 Full year
(NOK million) Business|Services Marine| VismaASA Business | Services Marine VismaASA
(divested) Holding (Oct-Dec) | (Jan-Oct) Holding
2000 1999 2000 2000 1999 2000 1999 2000 1999 2000 2000 1999 2000 1999
Omsetning 41 37 5 16 65 616 0 145 115 5 161 183 | 633 0 |Net revenue
Omsetningsvekst (00 vs 99) 11% 26 % Revenue growth (00 vs 99)
EBITDA 99 57 | 11 -19 73 [6103 00 301 183 11 144 2846292 00 |EBITDA
Driftsresultat 81 47| 09 26 63 [6098 00 29 145 09 80 2446270 00 |EBIT
Resultat etter skatt 59 34| 03 -19 45 (4278 00 165 105 03 58 176 | 4419 00 |Net result
Driftsmargin 198% 12,6 %| 18,7 % |-159% 9,7 % |99,0% 158% 12,6%| 187% | 50% 133%)|99,1% Operational margin

Visma Marine in 2000 is for the months January through October since M arine was sold at the end of October.
Visma A SA in 2000 concists of proceedings fromsales of Visma Marine and divesting of Visma Logistics.

Visma Services is the acquired companies Rapport Consult and Factor Online, which were consolidated from October 2000

0Oslo, 26'" of January 2001.

VISMA ASA Board of Directors

Svein R. Goli Chairman (sign.)
Frode Berg (sign.), Svein Stavelin (sign.),
Svein Ribe-Anderssen (sign.), Gunnar Bjarkavag (sign.), Christian Fredrik Christensen (sign.)

Jystein Moan
Managing director (sign.)
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STATEMENT OF INCOME
Al figures bn ROH 1000
Operating revems

Salkes reeniue

OiFer cperaling revenos

Total opéraling revenug
Dperating expenses

Cosl of goods =old

‘Wagas and salaries
Dapraciabon and amodization
Etad debte weitlen off

Citiver ogeraling Bxpansss
Twlal operating exjpanses
Operating prafil

Financial income and expenses
Financial incomie

Financial expsnses

Plet financial income and axpances
Profit hefore tax

Tay

Tangs payabls

Change in defemed fax

Tax expense

Hat profit for the year
Blinnrity interesis

Profit after minority inlrests

BALANCE SHEET
Assels

Capital aaets

Intangible propery
Patents and oiher inlangabls asgels
Cieferrad 1ax mecemvable
Goodwil

Todal intangible properiy
Fized assais

Proparty, land and buildngs
Mal.“:l'lll'lﬁrf and E':=|IJI?II'I'IEI'|T
Total fized asseis
Financial fxed ameis
Shams n subsidiares
Oitfer lang 1erm deldors
Total fimancial fined ssspis
Total long term assets
Cumand Assats
Inwamtaries

Receivables

Trade debiars

e curmend deblons

Total receivahbles

Shares
Cash and cash equivalents

Toital curment assats

Total asseis

LIABILITIES AND EQWNTY
Shareholders” eguity
Share capital

CiFier shianholders' sgquity
Total shaneholders® equity
Provisinms

Pangion liabifes
Chedearad 1ae Rability

Twtal provisisns

Ouher bomg verm liabilities
Minosity inlerests

Currend liabilities
Ordirary bank overdrafi
Trada cradiors

WAT, pay ol withholding tawes and s0c. GeC

Cumend tax payabls

Cither poon inlerest-beaning Rabilties
Toial curment labilities

Total liahilities

Todal equity and liabilities



