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Annualized Cloud Revenue Reaches NOK 10.4 Billion, 8.5 million
monthly e-invoices transmitted, and Two New Dutch Acquisitions
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HIGHLIGHTS, second quarter 2019

Revenue of NOK 3 678 million, an increase of 43.6%

EBITDA of NOK 908 million, an increase of 36.1%

Saas customer contracts growth of 36% year-on-year

Cloud Annualized Revenue reached NOK 10.4 billion, a year-on-year growth of 52%

The monthly level of e-invoice transactions reached 8.5 million

Four companies were acquired during the quarter (Norway, Finland and two in the Netherlands)

The lead sponsorship of the Pro Cycling team Jumbo-Visma having significant impact on awareness

in Dutch market
Visma had another strong quarter with excellent top-line revenue and continued profit growth. Total revenue growth
was 43.6% while EBITDA grew strongly as well by 36.1% over Q2 2018 to reach NOK 908 million.

Revenues in each of Visma's three largest divisions continued high, double-digit growth year-on-year.
% growth

KEY FIGURES

* 2018 has been restated for the effects of IFRS16.




